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#0Œ&OODSŒLAUNCHESŒn-%!4Œ:%2/oŒOVERSEASŒFORŒTHEŒŕRSTŒTIME�ŒSTARTINGŒINŒ3INGAPOREŒANDŒ(ONGŒ+ONG 
 
 
 
 
 
 
 
 
 

#HAROENŒ 0OKPHANDŒ &OODSŒ 0#,�Œ �#0Œ &OODS	Œ LAUNCHEDŒ n-%!4Œ :%2/o�Œ 4HAILANDmSŒ BESTSELLINGŒ PLANT-BASEDŒ BRAND�Œ INŒŒŒŒŒŒŒŒŒ
3INGAPOREŒANDŒ(ONGŒ+ONG�Œ4HISŒISŒTHEŒŕRSTŒTIMEŒITŒISŒOFŕCIALLYŒAVAILABLEŒINŒINTERNATIONALŒMARKETS�Œ  

#0Œ &OODSmŒ #%/Œ 0RASITŒ "OONDOUNGPRASERTŒ SAYSŒ THEŒ COMPANYŒ SEESŒ OPPORTUNITYŒ INŒ MEATLESSŒ MEALS�Œ WITHŒ THEŒ NUMBERŒ OFŒŒŒŒ
VEGANS�ŒVEGETARIANSŒANDŒŖEXITARIANSŒALTOGETHERŒCONSTITUTINGŒABOUTŒ���ŒOFŒTHEŒGLOBALŒPOPULATION�Œ-EANWHILE�Œ6EGANSŒANDŒ
ŖEXITARIANSŒAREŒACCOUNTEDŒFORŒAROUNDŒ���ŒOFŒ(ONGŒ+ONGŒPOPULATION�  (OWEVER�ŒWHILEŒTHEREŒAREŒALREADYŒMEATLESSŒOPTIONSŒ
INŒTHEŒMARKET�ŒMOSTŒOFŒTHEMŒAREŒPRICEYŒANDŒLACKŒOFŒVARIETY�  

4HEŒ BRAND
Œ AIMSŒ TOŒ BECOMEŒ NO��Œ PLANT-BASEDŒ BRANDŒ INŒ !SIAŒ WITHINŒ �Œ YEARS�Œ #0Œ &OODSŒ ALSOŒ PLANSŒ TOŒ EXPORTŒ THEŒŒŒŒŒŒŒŒŒŒŒŒŒŒ
PLANT-BASEDŒPRODUCTSŒTOŒ.ORTHŒ!MERICA�Œ%UROPEŒANDŒOTHERŒMARKETSŒLATERŒON�  

n-%!4Œ :%2/mSŒ AFFORDABLEŒ PRICEŒ POINTŒ WILLŒ MAKEŒ THISŒ LIFESTYLEŒ MOREŒ ACCESSIBLEŒ TOŒ THOSEŒ WHOŒ AREŒ LOOKINGŒ TOŒ ADOPTŒ AŒŒŒŒŒŒŒŒŒ
SUSTAINABLEŒDIET�Œ4HEŒINCREDIBLEŒTASTEŒWILLŒALSOŒCONVERTŒSCEPTICS�oŒSAYSŒ-R�Œ0RASIT 

)TŒTOOKŒMOREŒTHANŒTHREEŒYEARSŒTOŒPRODUCEŒTHEŒPLANT-BASEDŒMEATŒPRODUCTSŒANDŒ�����ŒEXPERIMENTSŒHELMEDŒBYŒHUNDREDSŒOFŒ
RESEARCHERSŒANDŒTEAMSŒFROMŒ#0Œ&OODSŒ&OODŒ2ESEARCHŒANDŒ$EVELOPMENTŒ#ENTRE�Œ-%!4Œ:%2/ŒPARTNEREDŒWITHŒ&UJIŒ/ILŒFROMŒ
*APAN�ŒAŒWORLD-CLASSŒPLANT-BASEDŒPRODUCTSŒCOMPANY�ŒASŒWELLŒASŒEXPERTSŒFROMŒTHEŒ5�3ŒANDŒ4AIWANŒTOŒDEVELOPŒ0,!.4-4%#Œ
INNOVATION�Œ  

4HEŒINNOVATIONŒMAKESŒTHEŒNUTRITIOUSŒBRANDŒISŒASŒTASTYŒASŒREALŒMEATŒANDŒCONSUMERSŒAREŒBARELYŒABLEŒTOŒTELLŒIFŒTHEYŒAREŒEATINGŒ
PLANTSŒORŒREALŒMEATS�ŒANDŒITŒCONTAINSŒHEALTHŒNUTRITIONŒFROMŒHIGHŒŕBERŒPLANT-BASEDŒPROTEIN�ŒWHICHŒISŒGOODŒFORŒINTESTINEŒANDŒ
BOWEL�ŒANDŒLOWŒCHOLESTEROL�  

4HEŒBRANDŒENJOYSŒSUCCESSŒATŒ ITSŒHOMEŒCOUNTRY�  /VERŒ�ŒMILLIONŒPACKSŒWEREŒSOLDŒ INŒ4HAILANDŒSINCEŒ LAUNCHEDŒ INŒ-AYŒ THISŒ
YEAR�Œ)TŒALSOŒWON "%34Œ0,!.4-"!3%$Œ"2!.$).'ŒFROMŒ2OOTŒ4HEŒ&UTUREŒ0LANT-"ASEDŒ&OODŒ!WARDS �����  

)NŒ3INGAPORE�Œ#0Œ&OODSmŒ-%!4Œ:%2/ŒISŒAVAILABLEŒATŒ#OLDŒ3TORAGE�Œ.45#Œ&AIR0RICE�Œ&AIR0RICEŒ/NLINE�Œ2ED-ART�Œ!MAZON�Œ
#ALTEX�Œ30#ŒANDŒ3INOPACŒ0ETROLŒ+IOSKS�Œ)NŒ(ONGŒ+ONG�ŒITŒISŒAVAILABLEŒATŒ7%,,#/-%Œ3TORES�Œ!%/.Œ3TORESŒ�(ONGŒ+ONG	�Œ
9!4!Œ$EPARTMENTŒ3TORE�Œ!"/54(!)Œ3TORES�Œ&2%3(Œ3TORES�Œ0!.$!-!24�ŒANDŒ(+46-!,,ŒNOW�  

n#0Œ &OODSŒ WILLŒ PURSUEŒ THEŒ PATHŒ TOŒ BECOMEŒ AŒ FULL-ŖEDGEDŒ FOODŒ TECHŒ COMPANYŒ THATŒ RESPONDSŒ TOŒ THEŒ FOODŒ NEEDSŒ OFŒ ALLŒŒŒŒŒŒŒŒŒ
CONSUMERŒGROUPS�oŒSAIDŒ-R�Œ0RASIT� 
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#HAROENŒ 0OKPHANDŒ &OODSŒ 0UBLICŒ #OMPANYŒ ,IMITEDŒ �#0Œ &OODS	Œ HASŒ BEENŒ SELECTEDŒ ASŒ AŒ MEŒ MBERŒ OFŒ $OWŒ *ONESŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒ
3USTAINABILITYŒ )NDICESŒ �$*3)	Œ����Œ INŒ THEŒ EMERGINGŒMARKETS�Œ FORŒ�Œ YEARSŒ INŒ AŒ ROWŒ ANDŒ ALSOŒAŒ 4OPŒ�Œ INŒ &OODŒ0RODUCTSŒŒŒŒŒ
)NDUSTRYŒ THROUGHŒ ITSŒOUTSTANDINGŒPERFORMANCEŒ INŒ )NNOVATIONŒ-ANAGEMENT�Œ(EALTHŒANDŒ.UTRITIONŒANDŒ&OODŒ,OSSŒANDŒ&OODŒ
7ASTE�Œ4HISŒ ISŒ REŖECTIVEŒ OFŒ THEŒ COMPANYmSŒ STRONGŒPROFESSIONALŒMANAGEMENTŒ ASŒ RESPONSIBLEŒ FOODŒ PRODUCERŒ FOCUSINGŒ ONŒ
FOODŒSAFETY�ŒTRACEABLEŒANDŒENVIRONMENTALLYŒFRIENDLYŒPRODUCTSŒTHROUGHŒGLOBALŒSTANDARDS�  

-R�Œ0RASITŒ"OONDOUNGPRASERT�Œ#HIEFŒ%XECUTIVEŒ/FŕCERŒATŒ #0Œ&OODS�Œ SAIDŒ THATŒ BEINGŒ LISTEDŒ ASŒAŒMEMBERŒOFŒ$*3)Œ FORŒ�THŒ
CONSECUTIVEŒYEARŒREŖECTSŒ THEŒCOMPANY�SŒCOMMITMENTŒASŒONEŒOFŒGLOBALŒ LEADERSŒ INŒ FOODŒSECURITYŒDEVELOPMENTŒ INŒ LINEŒWITHŒ
INTERNATIONALŒ STANDARDSŒ THROUGHŒ ADVANCEDŒ TECHNOLOGIESŒ ANDŒ PROFESSIONALŒ EXPERIENCESŒ INŒ INTEGRATEDŒ AGRO-INDUSTRIALŒŒŒŒŒŒ
BUSINESS�Œ4HEŒCOMPANYŒADHERESŒONŒGOODŒGOVERNANCEŒANDŒSOCIALŒRESPONSIBILITYŒPRACTICESŒTOŒENSUREŒNOTŒONLYŒSUSTAINABLEŒ
GROWTHŒBUTŒALSOŒMUTUALŒBENEŕTŒINŒALLŒDIMENSIONSŒPARTICULARLYŒECONOMY�ŒSOCIALŒANDŒENVIRONMENT� 

 $*3)ŒISŒONEŒOFŒTHEŒMOSTŒPRESTIGIOUSŒGLOBALŒBENCHMARKSŒFORŒCORPORATEŒSUSTAINABILITYŒASSESSMENTSŒBASEDŒONŒPERFORMANCEŒ
INŒ ECONOMIC�Œ SOCIALŒ ANDŒ ENVIRONMENTŒ DIMENSIONS�Œ #0Œ &OODSŒ HASŒMAINTAINEDŒ ITSŒ PROMINENCEŒ INŒ INNOVATIONŒMANAGEMENT�Œ
HEALTHŒ ANDŒNUTRITIONŒANDŒ FOODŒ LOSSŒANDŒWASTE�ŒWHICHŒAREŒ THEŒCOMPANY�SŒ COMMITMENTSŒ TOŒSTEPŒ FORWARDŒONŒALLEVIATINGŒ THEŒŒŒ
IMPACTSŒOFŒCLIMATEŒCHANGEŒWITHŒGLOBALŒCOMMUNITYŒASŒWELLŒASŒUPGRADINGŒSUSTAINABLEŒCONSUMPTIONŒTHROUGHŒ INNOVATIVEŒ FOODŒ
FORŒGOODŒNUTRITIONŒANDŒENVIRONMENTAL-FRIENDLYŒPRODUCTS� 

#0Œ&OODSŒHASŒJOINEDŒFORCEDŒWITHŒITSŒBUSINESSŒPARTNERSŒTOŒDEVELOPŒENVIRONMENTAL-FRIENDLYŒFEEDŒMEALŒFORŒPIGŒANDŒLAYINGŒHENŒ
TOŒREDUCEŒCARBONŒDIOXIDEŒEMISSIONŒFROMŒANIMALŒMANUREŒWITHŒAŒTOTALŒOFŒ������ŒTONSŒCARBONŒDIOXIDEŒEQUIVALENTŒ INŒ�����Œ
ESTABLISHEDŒ ONE-STOP-SERVICEŒ RESEARCHŒ ANDŒ DEVELOPMENTŒ CENTERŒ TOŒ SUPPORTŒ CUSTOMERSŒ FORŒ COOPERATIONŒ INŒ DESIGNŒ ANDŒ
PRODUCTŒDEVELOPMENTŒ TOŒWELLŒ SERVEŒWITHŒMARKETŒ DEMANDŒ SUCHŒ ASŒ PLANT-BASEDŒ PROTEINŒ UNDERŒ-EATŒ:EROŒ BRAND�Œ PREMIUMŒ
PORKŒENRICHEDŒ/MEGA-�Œ�#HEEVAŒ0ORK�� 

 !SŒ ONEŒ OFŒ AŒ LEADERŒ TOŒ DEVELOPŒ FOODŒ SECURITY�Œ THEŒ COMPANYŒ ALSOŒ FOCUSESŒ ONŒ &OODŒ ,OSSŒ ANDŒ &OODŒ 7ASTEŒ REDUCTIONŒŒŒŒŒ
THROUGHOUTŒITSŒSUPPLYŒCHAINŒTOŒREDUCEŒWASTEŒNUMBERŒTOŒLANDŕLLŒTOŒACHIEVEŒITSŒGOALŒINŒREDUCINGŒFOODŒWASTEŒINŒITSŒOPERATIONSŒ
ANDŒMANUFACTURINGŒPROCESSESŒTOŒZEROŒBYŒ����� 

 n4HEŒ PASTŒ TWOŒ YEARSŒ HAVEŒ BEENŒ AŒ CHALLENGINGŒ TIMEŒ DUEŒ TOŒ THEŒ #/6)$-��Œ CRISIS�Œ #0Œ &OODSŒ HASŒ RAPIDLYŒ ADJUSTEDŒ ITSŒŒŒŒŒŒŒŒ
STRATEGIESŒTOŒMAKEŒBUSINESSŒMOREŒAGILEŒANDŒENSUREŒCONTINUITY�ŒUNINTERRUPTEDŒFOODŒPRODUCTION�oŒ-R�0RASITŒSAID�ŒADDINGŒTHATŒ
THEŒCOMPANYŒALSOŒPLACEDŒIMPORTANCEŒONŒWORKFORCEŒHEALTHŒANDŒSAFETYŒWITHŒSTRICTŒSANITARYŒMEASURES� 

 #0Œ&OODSŒALSOŒRECENTLYŒANNOUNCEDŒAŒNEWŒSUSTAINABILITYŒSTRATEGYŒn#0&Œ����Œ3USTAINABILITYŒINŒ!CTIONo�ŒASŒAŒGUIDELINEŒFORŒ
BUSINESSŒGROWTHŒBOTHŒINŒ4HAILANDŒANDŒOVERSEASŒTHROUGHŒTHEŒNEXTŒNINEŒYEARS�Œ4HEŒSTRATEGYŒISŒINŒLINEŒWITHŒTHEŒ5NITEDŒ.ATIONSŒ
3USTAINABLEŒ $EVELOPMENTŒ 'OALSŒ �3$'S	Œ ANDŒ THEŒ COMPANY�SŒ TARGETŒ TOŒ BEŒ AŒ NETŒ ZEROŒ CARBONŒ EMISSIONSŒ ORGANIZATIONŒ BYŒ
�����Œ4HEŒ����ŒORGANIZATIONŒSUSTAINABILITYŒ GOALSŒ INCLUDEDŒBECOMINGŒ#ARBONŒ.EUTRALŒ/RGANIZATION�Œ REDUCEŒ FOODŒWASTEŒ
FROMŒTHEŒCOMPANY�SŒPRODUCTIONŒPROCESSESŒ TOŒZERO�ŒANDŒPURCHASEŒRAWŒMATERIALSŒFROMŒSOURCESŒ THATŒAREŒ����ŒFREEŒ FROMŒ
DEFORESTATION�Œ4HESEŒSTRATEGIESŒAIMŒTOŒMITIGATEŒ THEŒ IMPACTSŒOFŒCLIMATEŒCHANGEŒASŒWELLŒASŒPLANTINGŒFORESTSŒANDŒ INCREASINGŒ
GREENŒAREASŒINŒTHEŒCOMPANYmSŒAREASŒTOŒABSORBŒCARBONŒDIOXIDE� 

)NŒ ADDITION�Œ #0Œ&OODSŒ ALSOŒSTEPSŒ FORWARDŒONŒ DEVELOPINGŒ INNOVATIVEŒ FOODŒWITHŒHIGHŒ NUTRITIONŒ TOŒ ENSUREŒEVERYŒMEALŒ SERVEŒ
CONSUMER�SŒVALUESŒINŒTERMSŒOFŒGOODŒHEALTHŒANDŒWELL-BEINGŒASŒWELLŒASŒCREATEŒIMMUNITYŒWITHŒENVIRONMENTALLYŒFRIENDLY�Œ4HISŒISŒ
TOŒENSUREŒWELLŒSUPPORTŒ FUTUREŒNEEDSŒANDŒMAKEŒPOSITIVEŒ IMPACTŒONŒSOCIETYŒANDŒBALANCEŒOFŒNATUREŒ INŒ LINEŒWITHŒSUSTAINABLEŒ
PRODUCTIONŒANDŒCONSUMPTIONŒGUIDELINES� 
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#HAROENŒ0OKPHANDŒ&OODSŒ0UBLICŒ#OMPANYŒ,IMITEDŒ�#0Œ&OODS	ŒHASŒWONŒŕVEŒINTERNATIONALŒAWARDSŒFROMŒ��THŒ!SIANŒŒŒŒŒŒŒŒŒŒŒŒ
%XCELLENCEŒ!WARDSŒ�����ŒORGANIZEDŒBYŒ#ORPORATEŒ'OVERNANCEŒ!SIAŒMAGAZINE�ŒTHEŒ(ONGŒ+ONG-BASEDŒMAGAZINEŒDEDICATEDŒ
TOŒECONOMICŒANDŒCORPORATEŒGOVERNANCEŒREPORTING�Œ4HEŒAWARDSŒDEMONSTRATEDŒOPERATIONALŒEXCELLENCEŒTHATŒCREATEŒFOODŒŒŒŒŒŒŒŒŒ
SECURITYŒFORŒTHEŒCONSUMERSŒACROSSŒTHEŒWORLD� 
 
!SIAmSŒ"ESTŒ#%/Œ!WARDŒHASŒBEENŒGIVENŒTOŒ-R�Œ0RASITŒ"OONDOUNGPRASERT�Œ#HIEFŒ%XECUTIVEŒ/FŕCER�Œ4HEŒAWARDŒREŖECTSŒONŒTHEŒ
SUCCESSŒOFŒBUSINESSŒMANAGEMENTŒUNDERŒGOODŒCORPORATEŒGOVERNANCE�ŒHELPINGŒ#0Œ&OODSŒTOŒACHIEVEŒSUSTAINABLEŒGROWTHŒASŒ
WELLŒASŒCREATINGŒGOODŒRETURNSŒINŒTHEŒLONGŒRUNŒFORŒTHEŒORGANIZATIONŒANDŒALLŒSTAKEHOLDERS� 
 
!SIAmSŒ"ESTŒ#&/Œ!WARDŒHASŒBEENŒGIVENŒTOŒ-R�Œ0AISANŒ#HIRAKITCHARERN�ŒTHEŒCOMPANYmSŒ#HIEFŒ&INANCIALŒ/FŕCER�ŒFROMŒTHEŒŒŒŒ
ABILITYŒTOŒMANAGEŒŕNANCESŒANDŒFUNDSŒEFFECTIVELYŒASŒWELLŒASŒTOŒCREATEŒADDEDŒVALUEŒANDŒMAXIMIZEDŒBENEŕTSŒTOŒTHEŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒ
ORGANIZATION� 
 
!SIAmSŒ"ESTŒ)NVESTORŒ2ELATIONSŒ0ROFESSIONALŒAWARDŒHASŒBEENŒGIVENŒ-RS�Œ+OBBOONŒ3RICHAI�Œ#OMPANYŒ3ECRETARYŒANDŒHEADŒOFŒ
)NVESTORŒ2ELATIONSŒ/FŕCE�ŒFROMŒOUTSTANDINGŒROLEŒINŒCOMMUNICATINGŒWITHŒINVESTORS� 
 
!TŒCORPORATEŒLEVEL�Œ"ESTŒ)NVESTORŒ2ELATIONSŒ#OMPANYŒAWARDŒANDŒ"ESTŒ#32Œ#OMPANYŒAWARDŒHAVEŒBEENŒGIVENŒ#HAROENŒŒŒŒŒ
0OKPHANDŒ&OODSŒ0,#Œ�#0Œ&OODS	ŒFORŒTHEŒCOMPANYmSŒTRANSPARENCYŒINŒDISSEMINATINGŒINFORMATIONŒANDŒSOCIALŒANDŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒ
ENVIRONMENTALŒIMPACTSŒONŒCOMMUNITIESŒBASEDŒONŒ#0Œ&OODSmŒTHEŒ�ŒPILLARSŒTOWARDSŒSUSTAINABILITYŒ–Œ&OODŒ3ECURITY�ŒŒŒŒŒŒŒŒŒŒŒŒŒŒŒ
3ELF-3UFŕCIENTŒ3OCIETYŒANDŒ"ALANCEŒOFŒ.ATURE�ŒASŒWELLŒASŒITSŒMEASURESŒTOŒPROTECTŒEMPLOYEESŒANDŒIMPROVEŒTHEIRŒQUALITYŒOFŒŒŒŒ
LIFEŒRESPECTIVELY� 
 
$URINGŒTHEŒ#/6)$-��ŒOUTBREAK�Œ#0Œ&OODSŒRAISESŒTHEŒHIGHESTŒSTANDARDSŒOFŒSAFETYŒFORŒEMPLOYEES�Œ4HEŒCOMPANYŒALSOŒSETŒUPŒŒŒ
AŒŕELDŒHOSPITALŒTOŒMAINTAINŒTHEŒHEALTHŒANDŒSAFETYŒOFŒEMPLOYEES�Œ4HESEŒMEASURESŒHELPŒ#0Œ&OODSŒTOŒFEEDŒPEOPLEŒACROSSŒTHEŒ
WORLDŒWITHOUTŒDISRUPTION� 
 
!SIDEŒITSŒBUSINESS�Œ#0Œ&OODSŒINITIATEDŒ#/6)$-��ŒRELIEFŒPROJECT�Œ#0&ŒFOODŒFROMŒTHEŒHEARTŒAGAINSTŒ#OVID-���ŒDELIVERINGŒŒŒŒŒŒŒ
MILLIONSŒOFŒFOODŒSUPPLIESŒTOŒMEDICALŒPERSONNELŒANDŒVULNERABLEŒGROUPŒINŒ���ŒLOCATIONSŒNATIONWIDE� 
 
4HISŒYEAR�Œ#0Œ&OODSŒALSOŒANNOUNCEDŒTHEŒSUSTAINABILITYŒSTRATEGYŒGOALŒ�#0&Œ����Œ3USTAINABILITYŒINŒ!CTION��ŒEMPHASIZINGŒONŒ
TAKINGŒACTIONŒANDŒBUILDŒFOODŒSECURITYŒFORŒALLŒPEOPLEŒONŒTHEŒBASISŒOFŒENVIRONMENTALLYŒFRIENDLYŒPRODUCTIONŒWHILEŒPROMOTINGŒŒŒŒŒ
SOCIALŒGROWTHŒANDŒMITIGATEŒTHEŒIMPACTSŒOFŒCLIMATEŒCHANGEŒTOŒSUPPORTŒTHEŒ5NITEDŒ.ATIONSŒ3USTAINABLEŒ$EVELOPMENTŒ'OALSŒ
�3$'S	�Œ4HEŒ!SIANŒ%XCELLENCEŒ!WARDSŒAREŒPRESENTEDŒBYŒ#ORPORATEŒ'OVERNANCEŒ!SIAŒTOŒORGANIZATIONSŒTHATŒDEMONSTRATEŒŒŒŒ
GOODŒCORPORATEŒGOVERNANCE�Œ4HEŒAWARDSŒAREŒEXTENDEDŒTOŒVISIONARYŒLEADERSŒWITHŒEXCELLENTŒMANAGEMENTŒACUMEN�ŒŕNANCIALŒŒŒŒŒŒŒŒŒŒ
PERFORMANCE�ŒCORPORATEŒSOCIALŒRESPONSIBILITY�ŒENVIRONMENTALŒPRACTICESŒANDŒINVESTORŒRELATIONS� 
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0LEASEŒNOTEŒTHATŒTHISŒDOCUMENTŒCONTAINSŒFORWARD-LOOKINGŒSTATEMENTS�ŒOBTAINEDŒ
FROMŒVARIOUSŒSOURCES�ŒTHATŒAREŒSUBJECTŒTOŒAŒNUMBERŒOFŒFACTORSŒANDŒUNCERTAINTIES�Œ
#0&ŒMAKESŒNOŒREPRESENTATIONŒANDŒACCEPTSŒNOŒRESPONSIBILITYŒORŒLIABILITYŒASŒTOŒITSŒ
COMPLETENESSŒORŒACCURACY�Œ4HEŒMESSAGEŒISŒPROVIDEDŒFORŒINFORMATIONALŒPURPOSESŒ
ANDŒSHOULDŒNOTŒBEŒŒŒŒCONSTRUEDŒASŒAŒSOLICITATIONŒORŒOFFERŒTOŒBUYŒORŒSELLŒANYŒŒŒŒŒSECU
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